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Item 1.01 Entry into a Material Definitive Agreement

On December 22, 2020, CLPS Incorporation (the “Company™), a company incorporated in the Cayman Islands, acting under the earlier resolution of its
Board of Directors, through its indirectly wholly-owned subsidiary, entered into an agreement to acquire the remaining 20% shares of Ridik Pte. Ltd., a
Singapore corporation, for a consideration of US$623,267.16, thereby owning 100% shares of Ridik Pte. Ltd. upon completion of the acquisition.

The information in this Report, including the exhibit, shall not be deemed to be “filed” for the purposes of Section 18 of the Securities Exchange Act of
1934, as amended, or otherwise subject to the liabilities of that Section. It shall not be deemed incorporated by reference in any filing under the Securities
Act of 1933, as amended, except as shall be expressly set forth by specific reference in such a filing
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